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WILMINGTON UNIVERSITY 
COLLEGE OF BUSINESS 

BASIC COURSE INFORMATION 

COURSE TITLE: Accounting II  

COURSE NUMBER: MAC 5010 

PRE-REQUISITE(S): MAC 5000 or BAC 101  

COURSE DESCRIPTION: 
This course will prepare incoming graduate accounting students with a foundation in 
financial statement analysis and managerial accounting. The course material begins 
with a continuation of the financial accounting topics covered in Accounting I, focusing 
on long-term liabilities, cash flow, and financial statement analysis. The managerial 
accounting topics covered include the elements of cost in business organizations, basic 
cost behavior patterns, decision-making, cost-volume profit analysis, and budgeting. 
Gr



Syllabus is sole property of Wilmington University 

Page 2 of 4 
 

 



Syllabus is sole property of Wilmington University 

Page 3 of 4 
 

 

Identify and discuss cost flows in a manufacturing firm. 
Learning Objectives: The student will: 
G-1 Compare and contrast job costing and process costing. 
G-2 Identify the flow of costs in job costing and process costing. 

 
GOAL H: 
Account for manufacturing costs using job order costing: 

Learning Objectives: The student will: 

H-1 Record materials and labor in a job order costing system. 

H-2 Record and allocate overhead in a job order costing system. 

H-3 Record completion and sales of finished goods and the adjustment for 
under-or over allocated overhead. 

 
GOAL I: 
Assign costs using Activity-Based Costing. 

Learning Objectives: The student will: 

I-1 Differentiate between traditional versus Activity-Based Costing Systems 
(ABC).  

I-2 Prepare Activity-Based Costs schedules. 
 
GOAL J: 
Utilize accounting records in managerial decision-making. 

Learning Objectives: The student will: 

J-1 Categorize costs by their behavioral patterns, variable and fixed. 

J-2 Prepare and evaluate a Contribution Margin Income Statement to make 
business decisions. 

J-3 Use cost-volume-profit analysis for profit planning and decision making.  

J-4 
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K-1 Explain the benefits of budgets. 

K-2 Identify the components of the master budget.  

K-3 Prepare an operating budget. 

K-4 Prepare a flexible budget and calculate variances. 

K-5 Prepare an Income Statement Performance (variance) Report. 
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