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WILMINGTON UNIVERSITY 
COLLEGE OF BUSINESS 

BASIC COURSE INFORMATION 
 
COURSE TITLE:   Governmental and Not-For-Profit Accounting  
COURSE NUMBER:  MAC 6300 
PRERQUISITE(S):  MAC 5010 or BAC 102 
COURSE DESCRIPTION: 
This course provides in-
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GOAL D:  
Integrate modified accrual accounting concepts in the process of accounting for 
the general and special revenue funds. 

Learning Objectives: The student will: 
D-1 Apply the modified accrual basis of accounting in the recording of typical 

transaction of a General or special revenue fund. 
D-2 Prepare closing entries and classify fund balances. 
D-3 Prepare the fund-
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GOAL H:  
Integrate modified accrual accounting concepts in the process of accounting for 
special purpose funds. 

Learning Objectives: The student will: 
H-1 Apply the modified accrual basis of accounting in the recording of typical 

transactions of a public college or university. 
H-2 Prepare the financial statements for a public college or university. 
H-3 Prepare combined fund-basis/government-wide financial statements for a 

special-purpose entity engaged in a single governmental activity. 
 
GOAL I:  
Integrate modified accrual accounting concepts in the process of accounting for not-for-
profit organizations. 

Learning Objectives: The student will: 
I-1 Apply the modified accrual basis of accounting in the recording of typical 

transactions of private not-for-profit organizations. 
I-2 Prepare the financial statements for private not-for-profit organizations. 
I-3 Prepare the financial statements for private not-for-profit colleges and 

universities. 
I-4 Prepare the financial statements for a not-for-profit health care organization. 


